
FY15 FIVE YEAR FORECAST- OCTOBER 2014 SUBMISSION

FY15 - October 2014 submission

IRN No. 000614 County: Franklin

Statement of Receipt, Disbursements, and Changes in Fund Cash Balances

For the Fiscal Years Ended June 30, 2012 through 2014, Actual and

the Fiscal Years Ending June 30, 2015 through 2019, Forecasted

Submitted:  10/30/2014 Actual

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year

2012 2013 2014 2015 2016 2017 2018 2019

Operating Receipts

State Foundation Payments (3110, 3211) $932,913.00 $1,154,626.00 $1,521,225.00 $778,110.00 $785,891.10 $793,750.01 $801,687.51 $809,704.39

Charges for Services (1500) $517.00 $1,592.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Fees (1600, 1700) $2,666.00 $3,532.00 $2,183.00 $2,200.00 $2,222.00 $2,244.22 $2,266.66 $2,289.33

Other (1830, 1840, 1850, 1860, 1870, 1890) $19,496.00 $24,057.00 $43,124.00 $17,778.00 $17,955.78 $18,135.34 $18,316.69 $18,499.86

Total Operating Receipts $955,592.00 $1,183,807.00 $1,566,532.00 $798,088.00 $806,068.88 $814,129.57 $822,270.86 $830,493.57

Operating Disbursements

100 Salaries and Wages $641,271.00 $761,396.00 $898,971.00 $553,951.00 $553,951.00 $610,569.53 $610,569.53 $628,886.62

200 Employee Retirement and Insurance Benefits $139,912.00 $204,564.00 $279,554.00 $151,640.00 $165,631.35 $182,560.29 $182,560.29 $188,037.10

400 Purchas Services $188,022.00 $221,119.00 $427,327.00 $210,000.00 $212,000.00 $156,000.00 $220,000.00 $225,000.00

500 Supplies and Materials $53,775.00 $50,716.00 $59,785.00 $50,203.00 $51,207.06 $52,231.20 $53,275.83 $54,341.34

600 Capital Outlay -New $34,252.00 $30,462.00 $58,938.00 $21,550.00 $21,981.00 $22,420.62 $22,869.03 $23,326.41

700 Capital Outlay - Replacement $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

800 Other $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Total Operating Disbursements $1,057,232.00 $1,268,257.00 $1,724,575.00 $987,344.00 $1,004,770.41 $1,023,781.64 $1,089,274.68 $1,119,591.47

Excess of Operating Receipts Over (Under)

Operating Disbursements -$101,640.00 -$84,450.00 -$158,043.00 -$189,256.00 -$198,701.53 -$209,652.07 -$267,003.81 -$289,097.90

Nonoperating Receipts/(Disbursements)

Federal Grants (all 4000 except fund 532) $101,640.00 $84,450.00 $158,043.00 $190,522.00 $200,048.10 $210,050.51 $220,553.03 $231,580.68

Federal Fiscal Stabilization Funds (SFSF) xxxxxx $0.00 $0.00 xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx

Ed Jobs xxxxxx xxxxxx $0.00 $0.00 xxxxxx xxxxxx xxxxxx xxxxxx

State Grants (3200, except 3211) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Donations (1820) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Interest Income (1400) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Debt Proceeds (1900) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Debt Principal Retirement $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Interest and Fiscal Charges $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Transfers - In $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Transfers - Out $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Forecasted

Summit Academy Transition High School - Columbus
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FY15 FIVE YEAR FORECAST- OCTOBER 2014 SUBMISSION

Submitted:  10/30/2014 Actual

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year

2012 2013 2014 2015 2016 2017 2018 2019

Forecasted

Total Nonoperating Revenues/(Expenses) $101,640.00 $84,450.00 $158,043.00 $190,522.00 $200,048.10 $210,050.51 $220,553.03 $231,580.68

Excess of Operating and Nonoperating Receipts

Over/(Under) Operating and Nonoperating

Disbursements $0.00 $0.00 $0.00 $1,266.00 $1,346.57 $398.43 -$46,450.78 -$57,517.21

Fund Cash Balance Beginning of Fiscal Year $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Fund Cash Balance End of Fiscal Year $0.00 $0.00 $0.00 $1,266.00 $1,346.57 $398.43 -$46,450.78 -$57,517.21

Disclosure Items for State Fiscal Stabilization Funds

Personal Services SFSF $0.00 $0.00 xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx

Employees Retirement/Insurance Benefits SFSF $0.00 $0.00 xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx

Purchased Services SFSF $0.00 $0.00 xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx

Supplies and Materials SFSF $0.00 $0.00 xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx

Capital Outlay SFSF $0.00 $0.00 xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx

Total Expenditures - SDFSF $0.00 $0.00 xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx xxxxxxxxxx

Assumptions:

FY12 through FY14 are based upon the audited financial statements.

FY15 revenue and disbursements are based on the school's budget and current spending.

FY15 state foundation revenue is in line with September 2014 current enrollment. Steady growth onwards at 1%.

FY14 service revenue is elimnated due to the school becoming CEO eligible.

FY 15 Federal Grants is assumed at a  5% growth is expected onwards due to enrollment and poverty level.

A 2% wage increase is given in FY15 and again in FY17 with 2 additional staff members needed due to enrollment in FY17.

Retirement Benefits estimated at 14%.

Insurance costs expected to increase by 7% each year due to Affordable Care Act.

Charges for services, fees, other revenue grow with enrollment.

General inflation will be under 3%.

Purchased services include therapists, professional development, transportation, security, cleaning costs, legal fees, sponsor fees, auditing, and administration

Purchased services will be controlled with the management company to ensure profitability through at least FY18.
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