FY15 - October 2014 submission
IRN No. 132761

Submitted: 10/30/2014

Operating Receipts

State Foundation Payments (3110, 3211)
Charges for Services (1500)

Fees (1600, 1700)

Other (1830, 1840, 1850, 1860, 1870, 1890)

Total Operating Receipts

Operating Disbursements

100 Salaries and Wages

200 Employee Retirement and Insurance Benefits
400 Purchas Services

500 Supplies and Materials

600 Capital Outlay -New

700 Capital Outlay - Replacement

800 Other

Total Operating Disbursements

Excess of Operating Receipts Over (Under)
Operating Disbursements

Nonoperating Receipts/(Disbursements)
Federal Grants (all 4000 except fund 532)
Federal Fiscal Stabilization Funds (SFSF)
Ed Jobs

State Grants (3200, except 3211)
Donations (1820)

Interest Income (1400)

Debt Proceeds (1900)

Debt Principal Retirement

Interest and Fiscal Charges

FY15 FIVE YEAR FORECAST- OCTOBER 2014 SUBMISSION

Summit Academy Community School for Alternative Learners - Xenia
Statement of Receipt, Disbursements, and Changes in Fund Cash Balances
For the Fiscal Years Ended June 30, 2012 through 2014, Actual and
the Fiscal Years Ending June 30, 2015 through 2019, Forecasted

County: Greene

Actual Forecasted
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2012 2013 2014 2015 2016 2017 2018 2019

$1,420,902.00  $2,030,388.00  $2,580,046.00  $2,811,150.00  $2,839,261.50  $2,867,654.12

$2,896,330.66

$2,925,293.96

$5,204.00 $6,296.00 $7,815.00 $1,000.00 $1,010.00 $1,020.10 $1,030.30 $1,040.60
$10,113.00 $12,648.00 $13,242.00 $10,000.00 $10,100.00 $10,201.00 $10,303.01 $10,406.04
$33,683.00 $47,223.00 $77,856.00 $17,778.00 $17,955.78 $18,135.34 $18,316.69 $18,499.86
$1,469,902.00 $2,096,555.00 $2,678,959.00 $2,839,928.00 $2,868,327.28 $2,897,010.55 $2,925,980.66 $2,955,240.46
$885,677.00 $1,111,814.00 $1,354,362.00 $1,437,438.00 $1,437,438.00 $1,520,561.14 $1,520,561.14 $1,566,177.97
$178,597.00 $262,736.00 $348,250.00 $397,669.00 $429,793.96 $454,647.78 $454,647.78 $468,287.21
$451,685.00 $802,798.00 $1,133,891.00 $1,080,000.00 $1,090,000.00 $1,030,000.00 $1,080,000.00 $1,080,000.00
$53,016.00 $44,045.00 $116,429.00 $98,238.00 $100,202.76 $102,206.82 $104,250.95 $106,335.97
$43,335.00 $40,503.00 $35,939.00 $83,790.00 $85,465.80 $87,175.12 $88,918.62 $90,696.99
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$1,612,310.00 $2,261,896.00 $2,988,871.00 $3,097,135.00 $3,142,900.52 $3,194,590.85 $3,248,378.49 $3,311,498.15

-$142,408.00 -$165,341.00 -$309,912.00 -$257,207.00 -$274,573.24 -$297,580.30
$159,181.00 $188,641.00 $327,851.00 $288,960.00 $303,408.00 $318,578.40
XXXXXX $0.00 $0.00 XXXXXX XXXXXX XXXXXX
XXXXXX XXXXXX $0.00 $0.00 XXXXXX XXXXXX

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00
-$16,773.00 -$23,300.00 -$17,939.00 -$18,600.00 -$18,786.00 -$18,973.86

-$322,397.83

$334,507.32
XXXXXX
XXXXXX
$0.00

$0.00

$0.00

$0.00

$0.00
-$19,163.60

-$356,257.68

$351,232.69
XXXXXX
XXXXXX
$0.00

$0.00

$0.00

$0.00

$0.00
-$19,355.23



FY15 FIVE YEAR FORECAST- OCTOBER 2014 SUBMISSION

Submitted: 10/30/2014 Actual Forecasted

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year

2012 2013 2014 2015 2016 2017 2018 2019

Transfers - In $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Transfers - Out $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total Nonoperating Revenues/(Expenses) $142,408.00 $165,341.00 $309,912.00 $270,360.00 $284,622.00 $299,604.54 $315,343.72 $331,877.45
Excess of Operating and Nonoperating Receipts
Over/(Under) Operating and Nonoperating
Disbursements $0.00 $0.00 $0.00 $13,153.00 $10,048.76 $2,024.24 -$7,054.11 -$24,380.23
Fund Cash Balance Beginning of Fiscal Year $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fund Cash Balance End of Fiscal Year $0.00 $0.00 $0.00 $13,153.00 $10,048.76 $2,024.24 -$7,054.11 -$24,380.23
Disclosure Items for State Fiscal Stabilization Funds
Personal Services SFSF $0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX
Employees Retirement/Insurance Benefits SFSF $0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX
Purchased Services SFSF $0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX
Supplies and Materials SFSF $0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX
Capital Outlay SFSF $0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX
Total Expenditures - SDFSF $0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX

Assumptions:

FY12 through FY14 are based upon the audited financial statements.

FY15 revenue and disbursements are based on the school's budget and current spending.

FY15 state foundation revenue is in line with September 2014 current enroliment. Steady growth onwards at 1%.

FY 15 Federal Grants is assumed at a 5% growth is expected onwards due to enroliment and poverty level.

A 2% wage increase is given in FY15 and again in FY17 with 2 additional staff members needed due to enrollment in FY17.
Retirement Benefits estimated at 14%.

Insurance costs expected to increase by 7% each year due to Affordable Care Act.

Charges for services, fees, other revenue grow with enroliment.

General inflation will be under 3%.

Purchased services include therapists, professional development, transportation, security, cleaning costs, legal fees, sponsor fees, auditing, and administration
Purchased services will be controlled with the management company to ensure profitability through at least FY18.



