FY15 FIVE YEAR FORECAST- OCTOBER 2014 SUBMISSION

FY15 - October 2014 submission
IRN No. 000633 County: Lucas
Summit Academy Secondary School - Toledo
Statement of Receipt, Disbursements, and Changes in Fund Cash Balances
For the Fiscal Years Ended June 30, 2012 through 2014, Actual and
the Fiscal Years Ending June 30, 2015 through 2019, Forecasted

Submitted: 10/30/2014 Actual Forecasted
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2012 2013 2014 2015 2016 2017 2018 2019

Operating Receipts

State Foundation Payments (3110, 3211) $2,563,958.00 $2,317,121.00 $2,628,515.00 $2,764,870.00 $2,792,518.70 $2,820,443.89 $2,848,648.33 $2,877,134.81
Charges for Services (1500) $1,679.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fees (1600, 1700) $6,887.00 $6,252.00 $7,405.00 $5,800.00 $5,858.00 $5,916.58 $5,975.75 $6,035.50
Other (1830, 1840, 1850, 1860, 1870, 1890) $44,443.00 $78,950.00 $166,779.00 $1,778.00 $1,795.78 $1,813.74 $1,831.88 $1,850.19
Total Operating Receipts $2,616,967.00 $2,402,323.00 $2,802,699.00 $2,772,448.00 $2,800,172.48 $2,828,174.20 $2,856,455.95 $2,885,020.51

Operating Disbursements

100 Salaries and Wages $1,394,224.00 $1,609,906.00 $1,565,559.00 $1,725,428.00 $1,725,428.00 $1,817,190.84 $1,817,190.84 $1,871,706.57
200 Employee Retirement and Insurance Benefits $269,211.00 $404,985.00 $465,745.00 $452,623.00 $515,902.97 $543,340.06 $543,340.06 $559,640.26
400 Purchas Services $1,144,367.00 $624,018.00 $1,098,081.00 $1,020,000.00 $1,030,000.00 $979,000.00 $1,050,000.00 $1,050,000.00
500 Supplies and Materials $114,556.00 $76,749.00 $152,254.00 $119,080.00 $121,461.60 $123,890.83 $126,368.65 $128,896.02
600 Capital Outlay -New $40,992.00 $60,041.00 $109,703.00 $300,856.00 $306,873.12 $313,010.58 $319,270.79 $325,656.21
700 Capital Outlay - Replacement $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
800 Other $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total Operating Disbursements $2,963,350.00 $2,775,699.00 $3,391,342.00 $3,617,987.00 $3,699,665.69 $3,776,432.32 $3,856,170.34 $3,935,899.06

Excess of Operating Receipts Over (Under)
Operating Disbursements -$346,383.00 -$373,376.00 -$588,643.00 -$845,539.00 -$899,493.21 -$948,258.11 -$999,714.40 -$1,050,878.55

Nonoperating Receipts/(Disbursements)

Federal Grants (all 4000 except fund 532) $346,383.00 $371,976.00 $587,643.00 $860,738.00 $903,774.90 $948,963.65 $996,411.83 $1,046,232.42
Federal Fiscal Stabilization Funds (SFSF) XXXXXX $0.00 $0.00 XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX
Ed Jobs XXXXXX XXXXXX $0.00 $0.00 XXXXXX XXXXXX XXXXXX XXXXXX
State Grants (3200, except 3211) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Donations (1820) $0.00 $1,400.00 $1,000.00 $0.00 $0.00 $0.00 $0.00 $0.00



Submitted: 10/30/2014

Interest Income (1400)
Debt Proceeds (1900)
Debt Principal Retirement
Interest and Fiscal Charges
Transfers - In

Transfers - Out

Total Nonoperating Revenues/(Expenses)

Excess of Operating and Nonoperating Receipts
Over/(Under) Operating and Nonoperating
Disbursements

Fund Cash Balance Beginning of Fiscal Year

Fund Cash Balance End of Fiscal Year

Disclosure Items for State Fiscal Stabilization Funds

Personal Services SFSF

Employees Retirement/Insurance Benefits SFSF
Purchased Services SFSF

Supplies and Materials SFSF

Capital Outlay SFSF

Total Expenditures - SDFSF

Assumptions:

FY15 FIVE YEAR FORECAST- OCTOBER 2014 SUBMISSION

Actual Forecasted
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2012 2013 2014 2015 2016 2017 2018 2019
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$346,383.00 $373,376.00 $588,643.00 $860,738.00 $903,774.90 $948,963.65 $996,411.83 $1,046,232.42
$0.00 $0.00 $0.00 $15,199.00 $4,281.69 $705.53 -$3,302.57 -$4,646.13
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $15,199.00 $4,281.69 $705.53 -$3,302.57 -$4,646.13
$0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX
$0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX
$0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX
$0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX
$0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX
$0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX

FY12 through FY14 are based upon the audited financial statements.
FY15 revenue and disbursements are based on the school's budget and current spending.

FY 15 Federal Grants include the School Improvement Grant

FY15 state foundation revenue is in line with September 2014 current enroliment. Steady growth onwards at 1%.



FY15 FIVE YEAR FORECAST- OCTOBER 2014 SUBMISSION

Submitted: 10/30/2014 Actual Forecasted
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2012 2013 2014 2015 2016 2017 2018 2019

FY 15 Federal Grants is assumed at a 5% growth is expected onwards due to enroliment and poverty level.

A 2% wage increase is given in FY15 and again in FY17 with 2 additional staff members needed due to enrollment in FY17.

Retirement Benefits estimated at 14%.

Insurance costs expected to increase by 7% each year due to Affordable Care Act.

Charges for services, fees, other revenue grow with enroliment.

General inflation will be under 3%.

Purchased services include therapists, professional development, transportation, security, cleaning costs, legal fees, sponsor fees, auditing, and administration
Purchased services will be controlled with the management company to ensure profitability through at least FY18.



