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Operating Receipts

State Foundation Payments (3110, 3211)
Charges for Services (1500)

Fees (1600, 1700)

Other (1830, 1840, 1850, 1860, 1870, 1890)

Total Operating Receipts

Operating Disbursements
100 Salaries and Wages

200 Employee Retirement and Insurance Benefits

400 Purchas Services

500 Supplies and Materials

600 Capital Outlay -New

700 Capital Outlay - Replacement
800 Other

Total Operating Disbursements

Excess of Operating Receipts Over (Under)
Operating Disbursements

Nonoperating Receipts/(Disbursements)
Federal Grants (all 4000 except fund 532)
Federal Fiscal Stabilization Funds (SFSF)
Ed Jobs

State Grants (3200, except 3211)
Donations (1820)

Interest Income (1400)

Debt Proceeds (1900)

Debt Principal Retirement

Interest and Fiscal Charges

Transfers - In

Transfers - Out

Total Nonoperating Revenues/(Expenses)

Summit Academy Secondary School - Youngstown

FY15 FIVE YEAR FORECAST- OCTOBER 2014 SUBMISSION

Statement of Receipt, Disbursements, and Changes in Fund Cash Balances

For the Fiscal Years Ended June 30, 2012 through 2014, Actual and
the Fiscal Years Ending June 30, 2015 through 2019, Forecasted

County: Mahoning

Actual Forecasted
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2012 2013 2014 2015 2016 2017 2018 2019

$2,563,958.00 $3,473,891.00 $3,724,832.00 $4,272,392.57 $4,315,116.50 $4,358,267.66 $4,401,850.34 $4,445,868.84
$1,679.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$6,887.00 $4,802.00 $5,212.00 $5,200.00 $5,252.00 $5,304.52 $5,357.57 $5,411.14
$44,443.00 $74,327.00 $129,058.00 $17,778.00 $17,955.78 $18,135.34 $18,316.69 $18,499.86
$2,616,967.00 $3,553,020.00 $3,859,102.00 $4,295,370.57 $4,338,324.28 $4,381,707.52 $4,425,524.60 $4,469,779.84
$1,394,224.00 $1,604,031.08 $1,684,168.00 $1,853,341.71 $1,853,341.71 $1,948,941.97 $1,948,941.97 $1,948,941.97
$269,211.00 $367,053.72 $399,105.00 $403,476.00 $554,149.17 $589,733.65 $589,733.65 $589,733.65
$1,144,367.00 $1,763,095.20 $1,994,597.00 $1,960,000.00 $1,960,000.00 $1,960,000.00 $2,100,000.00 $2,200,000.00
$114,556.00 $108,988.00 $100,924.00 $132,941.00 $135,599.82 $138,311.82 $141,078.05 $143,899.61
$40,992.00 $39,641.00 $53,044.00 $154,923.00 $78,021.46 $79,581.89 $81,173.53 $82,797.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$2,963,350.00 $3,882,809.00 $4,231,838.00 $4,504,681.71 $4,581,112.17 $4,716,569.32 $4,860,927.19 $4,965,372.22
-$346,383.00 -$329,789.00 -$372,736.00 -$209,311.14 -$242,787.89 -$334,861.80 -$435,402.60 -$495,592.38
$346,383.00 $329,789.00 $372,736.00 $449,716.00 $472,201.80 $495,811.89 $520,602.48 $546,632.61
XXXXXX $0.00 $0.00 XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX
XXXXXX XXXXXX $0.00 $0.00 XXXXXX XXXXXX XXXXXX XXXXXX
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$346,383.00 $329,789.00 $372,736.00 $449,716.00 $472,201.80 $495,811.89 $520,602.48 $546,632.61




Submitted: 5/18/2015

FY15 FIVE YEAR FORECAST- OCTOBER 2014 SUBMISSION

Excess of Operating and Nonoperating Receipts
Over/(Under) Operating and Nonoperating
Disbursements

Fund Cash Balance Beginning of Fiscal Year

Fund Cash Balance End of Fiscal Year

Disclosure Items for State Fiscal Stabilization Funds

Personal Services SFSF

Employees Retirement/Insurance Benefits SFSF
Purchased Services SFSF

Supplies and Materials SFSF

Capital Outlay SFSF

Total Expenditures - SDFSF

Actual Forecasted
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2012 2013 2014 2015 2016 2017 2018 2019

$0.00 $0.00 $0.00 $240,404.86 $229,413.91 $160,950.09 $85,199.89 $51,040.23
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $240,404.86 $229,413.91 $160,950.09 $85,199.89 $51,040.23
$0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX
$0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX
$0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX
$0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX
$0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX
$0.00 $0.00 XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX XXXXXXXXXX

Assumptions:

FY12 through FY14 are based upon the audited financial statements.

FY15 revenue and disbursements are based on the school's budget and current spending.

FY15 state foundation revenue is in line with March 2014 current enrollment. Steady growth onwards at 1%.
FY 15 Federal Grants is assumed at a 5% growth is expected onwards due to enroliment and poverty level.
FY14 is higher due to 3 years worth of School Medicaid Revenue being recognized but yet to be received.

A 2% wage increase is given in FY15

FY17 2 additional staff members needed due to enroliment in FY17.

Retirement Benefits estimated at 14%.

Insurance costs expected to increase by 7% each year due to Affordable Care Act.
Capital Outlay higher in FY15 onwards due to Shady Run facility
Charges for services, fees, other revenue grow with enroliment.

General inflation will be under 3%.

Purchased services include therapists, professional development, transportation, security, cleaning costs, legal fees, sponsor fees, auditing, and administration
Purchased services will be controlled with the management company to ensure profitability through at least FY18.

Includes CRC revenues
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